Structured Trade & Export Finance

Structure of HERMES-Covered Buyer’s Credit

(1) Contract Value

First-Class Bank

EMF < > IMPORTER = ===
|
a I
|
2)1
“On-lending™- |
Agreement |
) !
Disbursement
(3b)
Post-Shipment
Cover (4)
Exporter’s
Undertaking
(7)
Interest and
repayment
(3a)
Buyer’s Credit Cover
HERMES » DB

Rautsche

4

A

(5)

Loan
Agreement




